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UPDATE ANNOUNCEMENT ON MAJOR TRANSACTION
GRANT OF WAIVER UNDER RULE 14.41(A) OF THE LISTING RULES

Reference is made to the announcement made by the Company on December 20, 2024 (the
“Announcement”) in relation to the entering into of the Agreement which constitutes a major
transaction of the Company under Chapter 14 of the Listing Rules. Unless otherwise stated,
capitalized terms used herein shall have the same meanings as those defined in the Announcement.

Pursuant to Rule 14.41(a) of the Listing Rules, the Company is required to despatch a circular (the
“Circular”) containing, amongst other things, further information of the Agreement, the financial
and other information of RGAP, and the unaudited pro forma financial information of the Group as
enlarged by the acquisition of RGAP, to the Shareholders within 15 business days after publication
of the Announcement, which is on or before January 10, 2025.

The Company has applied to the Stock Exchange for a waiver from strict compliance with Rule
14.41(a) of the Listing Rules (the “Waiver”) based on the following reasons: (i) it would be more
cost effective and time efficient to prepare financial information of RGAP and the unaudited pro
forma financial information of the Group covering the full financial years ended December 31, 2022,
2023 and 2024, rather than covering the financial years ended December 31, 2021, 2022 and 2023
and the nine months ended September 30, 2024; and (ii) the potential impact of various holidays prior
to despatch of the Circular on the overall timeline. On December 31, 2024, the Stock Exchange
granted the Waiver to the Company on the basis that the Company will despatch the Circular to the
Shareholders on or before March 28, 2025.
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